
 

   
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

FNB Namibia Unit Trusts Application Form 
I/We hereby apply, subject to the provisions of the trust deed, for the units detailed below. 

Unit Trust Number 
           

1.  Company Details (Please tick and complete where applicable)                                      COMPANIES and TRUSTS 

Company/Trust Registered Name  

Company Operating Name * If different from 
Registered name   

Company Type e.g. CC, Sole Proprietor, 
Partnership, Association etc.  Country  

Company Reg. No.  
Income Tax & 
VAT Reg.  

Nature of business  
Manager/Contact Person –  
Full names and Surname 

 
Mr/Ms/other:  

Date of Birth DD MM YYYY Identity No:  

Capacity 
 
 

Company Operating Physical Address 
 
 

Postal Address  

Tel No. (W)  (     ) (H)  (       ) (Cell)  

E-mail Address 
 
2.  Bank Account Details (Account to be used for repurchases) *No Third Party Beneficiary Accounts allowed 
Name of Bank  Branch name & Code  
Account Type  Current         Savings  Other (please specify)  
Bank Account Number 
Name 

 Account Name  
Note: To safeguard our Non-FNB banking Investors, verification of this Bank Account is required by means of an original Bank statement or cancelled cheque 

 
For Office use: 
 
KYC Checklist (Obtain copies) 
 
If Namibian Company: Private/Public/Incorporated 
Company, Sole Proprietorship 
*Company Mandate & Authorized Signatories (Pg.6) 
*Valid Identity document of all authorized Signatories, 
shareholders and Manager of the Company 
*Provision of a valid residential address of all authorized 
Signatories, Shareholders and Manager of the 
Company (No proof required) 
*Valid proof of banking details-If not FNB 
*Memorandum of Association & Articles of Association 
*Certificate of Incorporation 
*Certificate to commence business 
*Tax and VAT registration Certificate issued by the 
Receiver of Revenue 
*Company resolution conferring to conclude 
transaction/to establish banking relationship 
*List of shareholders controlling 25% or more of the 
voting rights of general shareholders of the company 

If Namibian Company: Close Corporation: 
*Company Mandate & Authorized Signatories (Pg.6) 
*Valid Identity document of all authorized 
Signatories and or Agents of the CC 
*Provision of a valid residential address of all authorized 
Signatories and or Agents of the CC (No proof required) 
*Valid proof of banking details-If not FNB 
*Founding statement 
*Tax and VAT registration Certificate issued by 
the Receiver of Revenue 
 
If an Association/Club/Foundation/Informal body 
* Business Mandate & Authorized Signatories (Pg.6) 
*Valid Identity document of all authorized 
Signatories and members 
*Provision of a valid residential address of all authorized 
Signatories and members (No proof required) 
*Valid proof of banking details-If not FNB 
*Founding document that gives rise to establishment of 
the Association/Club/Foundation/ Body etc - should 
include Registration no (if any),principal activities, 
members and Business operating address 

If a Trust: 
*Trust’s Mandate & Authorized Signatories (Pg.6) 
*Valid Identity document of all authorized Signatories 
and Trustees 
* Provision of a valid residential address off all 
authorized Signatories and Trustees (No proof required) 
*Valid proof of banking details-If not FNB 
*Trust Deed and Letters of Authority or founding 
document that gives rise to the Trust containing names 
of founder(s), Trustees & beneficiaries and the manner 
in which beneficiaries are determined 
 
If a Partnership: 
*Mandate & Authorized Signatories (Pg.6) 
*Valid Identity document of all authorized Signatories 
and Partners 
*Provision of a valid residential address of all 
authorized Signatories and partners (No proof required) 
*Valid proof of banking details-If not FNB 
*Partnership Agreement/Founding document that 
give rise to Partnership- should include names of 
Partners, principal activities and business address. 

-Valid proof of source of funds to be invested 
-10% Withholding Tax IS applicable to all Non-Namibian Companies e.g. Partnerships, Trusts (where beneficiary is an Individual) 

-10% Withholding Tax NOT applicable to Namibian Companies and Non Profit organizations 
-Form completed in full 
-KYC and AML compliance scrutinized 
-Fund choice scrutinized 
-Fax/Email instructions preferred (No6, pg3) recorded on CURM 

Account opened by: 
 

Signature: ____________________________________________  ______________________________________ 
Coordinator, Branch Administrator/Manager/Manager Resources  Signature and Employee number 

 
 
 
 

Branch date stamp 
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Investors are urged to carefully consider their own financial situation, investment objectives and appetite for risk before making an 
investment decision. 

 
3.  Investment Plan (I/ We select the following investment plan(s):  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
AUTHORIZED SIGNATORIES (As per Company Mandate) 
 
 
Full Names and Surname ………………………………………………………  
 
 
 
Full Names and Surname ………………………………………………………  
 
 
 
Full Names and Surname ………………………………………………………  
 
 
4. Schedule Payment  Authority (must be received 3 days prior to commencement of the scheduled payment) 
 
I/We authorise FNB Namibia Unit Trusts Limited to effect the drawings against my/our account on the …………… day of  
each month in accordance with this scheduled payment commencing on  ……./……../…… (dd/mm/yyyy) 

FNB Account no.  Account Holder’s Name  

Optional Annual Automatic Increase % 

 
Signature 

 

 
Lump Sum Investment 
 

Method of Payment Monthly (Please indicate)  

Own 
deposit 

Direct Debit 
(Please provide sole FNB account number to be debited) 

 

Monthly Schedule 
Pmt Ref to next pg. No.4    

(Minimum N$500) 

(Minimum N$10,000) 
 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

(Minimum N$10,000) 
 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

(Minimum N$10,000) 
 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

(Minimum N$10,000) 
 
N$ 

(Minimum N$500) 
 
N$ 

PS: Own deposits should be made to FNB Namibia Unit Trusts, Account 62115247315, Branch 280172 using your Unit Trust Account number as Reference 
 

PS: In terms of the Regulations under the Financial Intelligence Act (Act3 of 2007) valid proof of the source of funds invested needs to be provided. 
 

 
Lump Sum Investment 
 

Method of Payment Monthly (Please indicate)  

Own 
deposit 

Direct Debit 
(Please provide sole FNB account number to be debited) 

 

Monthly Schedule 
Pmt Ref to next pg. No.4    

(Minimum N$500) 

(Minimum N$10,000) 
 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

 
Type of Fund 

 

 
Lump Sum Investment 
 

Method of Payment Monthly (Please indicate)  

Own 
deposit 

Direct Debit 
(Please provide sole FNB account number to be debited) 

 

Monthly Schedule 
Pmt Ref to next pg. No.4    

(Minimum N$500) 

 
 
General Equity Fund 

(Minimum N$10,000) 
 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

The General Equity fund seeks medium to long term capital appreciation through investments in selected companies across various sectors of the 
equity market. Suitable for investors seeking a long term, high capital growth unit trust with medium risk exposure. 

 
 
 
Income Fund 

(Minimum N$10,000) 
 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

The Income fund’s objective is to achieve a reasonable level of current income and the maximum stability for the capital invested. The Fund is ideal 
for investors who require maximum, regular income, prefer a lower risk portfolio or do not require significant capital growth. 

 
(Minimum N$10,000) 

 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

(Minimum N$10,000) 
 
N$ 

(Minimum N$500) 
 
N$ 

(Minimum N$10,000) 
 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

(Minimum N$10,000) 
 
N$ 

The Institutional Money Market Fund’s objective is to outperform the income yield available on money market call accounts by investing in interest-
bearing securities and other short-term money market instruments, with a maturity less than 12 months. The Fund is ideal for Corporate  investors 

who require regular dividend income, a lower Risk portfolio and require capital preservation. 
 

(Minimum N$500) 
 
N$ 

 
 
Money Market Fund 

(Minimum N$10,000) 
 
N$ 

  
FNB Account no: 

(Minimum N$500) 
 
N$ 

The Money Market Fund’s objective is to outperform the income yield available on money market call accounts by investing in interest-bearing 
securities and other short-term money market instruments, with a maturity less than 12 months. The Fund is ideal for investors who require regular 

interest income, prefer a lower Risk portfolio and require capital preservation. 

Institutional      
Money Market Fund 

(Minimum N$10,000) 
 
N$ 

 
FNB Account no: 

 
Signature 

 

 
Signature 
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AUTHORIZED ACCOUNT SIGNATORIES  
 
 
Full Names and Surname ………………………………………………………  
 
 
 
Full Names and Surname ………………………………………………………  
 
 
 
Full Names and Surname ………………………………………………………  
 
 
 
5. Income Instruction  
(Please select one option. If an option is not selected, income will automatically be reinvested) 
(No third party beneficiary accounts allowed) 

 Reinvest my/our income in further units  

 Pay my/our income into the following bank account  Name of Bank  

Account Holder’s Name 
 

Account No. 
 

Branch Code 
 

 
6. Facsimile/ Email instructions 
I/We wish the following to apply: Please select option (s) 
I/We, the undersigned with full knowledge of the risks associated with such instruction hereby authorize FNB Namibia Unit 
Trusts Limited to act upon instruction by facsimile         
                                                                  and or e-mail 
with regard to my/our investment in Unit Trusts without liability in respect of any transfer, payment or other act done in 
accordance with such instructions and notwithstanding the absence of proof that the same was signed or sent by me/us, or for 
misinterpretation on receipt, omissions or delays in transmission. I/We indemnify and hold FNB Namibia Unit Trusts 
harmless against all loss or damage the Bank may suffer as a result of the above. 
 
I/We wish the above not to apply: 
Please note that only original instructions received will be acted upon. 
 
7.  Introducer’s Details  (FNB Branch / FNB Financial Consultant or Agent) 
Name(s) of Introducer(s)/ FNB BRANCH Telephone No. BIBLIFE No. 
   

Special Instruction 
 

Introducer’s Signature 
 Date  

(dd/mm/yyyy) 
 

8. Costs and Charges 

The unit holder pays for the value of the underlying investments as determined on the Johannesburg/Namibian Stock Exchange 
on the day the investment is made and for the accumulated income in the fund plus the following charges: 

Initial charge 
The selling price of units includes an initial charge, which is a fixed rate.  Maximum initial fees are 
quoted below 

Service charge A service charge is levied monthly on the market value of the funds’ portfolios 

    
Fund Initial Fee (Max) Annual Service Fee 
FNB Namibia General Equity Fund 5.00% 1.00% 
FNB Namibia Income Fund 0.75% 0.75% 
FNB Namibia Money Market Fund 0.50% 0.60% 
FNB Namibia Institutional Money Market Fund 0.20% 0.50% 

 
Signature 

 

 
Signature 

 

 
Signature 
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Terms and Conditions: 
 
Investment 
The investor applies to invest in the trust/s distributed by FNB Namibia Unit Trusts Limited and managed by 
Momentum Investments in accordance with the provisions of the Deed at the NAV (net asset value) at the close of 
business on the date of receipt of the funds by Momentum Investments, or receipt of this application, whichever is the 
later, provided it is received by the daily cut-off time of 13h00.  If received after 13h00 the following working day’s 
NAV shall be used to calculate the purchase value of the investment. 
 
Investments into unit trusts can only be made if funds are cleared, which could take up to seven working days in the 
event of cheque deposits in the customer transaction account.  The investment price will be at NAV at the date of funds 
being available to invest. 
 
This application will not be processed before FNB has received all of the relevant documentation, as laid down in the 
“Details of Investors” section of this application form.  Companies/Trust Applications are to be accompanied with a 
detailed Resolution indicating the Authorized signatories. FNB reserves the right to request documentation not referred 
to in the “Details of Investors’, as and when applicable. 
 
In the event of units being repurchased, payment will only be made into the Investor’s bank account as set out in the 
“Bank details” section.  No third party payment is allowed. 
 
Without prejudice to any other rights which FNB and Momentum Investments may have in terms hereof or at law, the 
investor agrees that FNB and Momentum Investments shall be entitled to recover from the investor any amount of 
money paid to the investor, which the investor is not entitled to for whatever reason, including interest thereon. 
 
All investors are urged to carefully consider their own financial situation, investment objectives and appetite for risk 
before making an investment decision.  Unit Trusts are sold at the NAV.  Forward pricing is used.  Except for the 
Money Market fund, the value of units may go up as well as down and past performance is not necessarily a guide to 
future performance.  The Management Company, Momentum Investments, is a member of the Association of 
Collective Investments. 
 
FNB Unit Trust statements and tax certificates such as IT3 (b) and IT3 (c) will be sent to customers once a year, after 
the close of the financial year end.  Funds’ performance will be distributed separately to clients on an annual basis. 
 
In the event of FNB receiving conflicting repurchase instructions, FNB reserves the right to act on such instruction 
received. 
 
*To calculate NAV: 
The total value of the fund ÷ the total number of units = NAV (the value of NAV changes daily according to the market 
condition) 
 
Correspondence with the FNB 
Any correspondence (letters, statements etc) will be sent to your last known postal address.  Formal legal notices and 
summonses be served at your last known residential address.  It is up to you to notify us of any changes in your address 
either in writing or via our call centre.  Our systems may take up to 7 days to register the change.  Any correspondence 
we send by post to you will be considered to have been received by you within 14 days of posting. 
 
 
Confidentiality and Disclosure of Information 
Your personal information will be treated as confidential and shall not be disclosed, except: 

• when we are legally compelled to do so; 
• if it is in the public interest to disclose; 
• where our interest require disclosure; 
• where you have given your consent. 
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Declaration 
 
I/We warrant that I/we have positively identified myself/ourselves and that the information contained herein is true and 
correct, and that where this application is signed in a representative capacity, I/We have the necessary authority to do so 
and that this information is within my/our power granted by my/our principals and that any additional information 
reasonably requested from time to time by FNB will be provided in accordance with company policy or statute. 
 
I/We warrant that in respect of this application, read with the Deed, constitutes the entire agreement between FNB and 
myself/ourselves. 
 
I/We warrant that in respect of this investment, I/We have complied with all money laundering provisions. 
 
I/We are aware of the consent to all costs relating to the investment. 
 
I/We understood the risk profile of the FNB Unit Trusts (FNB Namibia Money Market Fund, FNB Namibia Income 
Fund, and FNB Namibia General Equity Fund) and that its past performance is no guarantee of future results. Unit 
price, yield and investment return will fluctuate and upon redemption, I/We may receive more or less than original 
purchased unit price. 
 
I/We have read through the brochure and the terms and conditions. 
 
I/We have read and understood the contents of this application form and agree to be bounded by the terms and 
conditions contained herein. 
 
 
 
  
AUTHORIZED ACCOUNT SIGNATORIES  
 
 
Full Names and Surname ………………………………………………………  
 
 
 
Full Names and Surname ………………………………………………………  
 
 
 
Full Names and Surname ………………………………………………………  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

 
Signature 

 

 
Signature 

 

 
Signature 
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COMPANY MANDATE & AUTORIZED SIGNATORIES  
 
         DATE: ………………………………. 
 
UNIT TRUST ACCOUNT NAME: ………………………………………………………………………………………. 
 
UNIT TRUST ACCOUNT NUMBER: ………………………………………………….................................................... 
 
Below is a full list of the present persons authorized to sign with their respective signatures, capacity and physical addresses. 
Anychanges in the persons authorized to sign will be advised to you by the Company from time to time. 
 
This authority to FNB Namibia Unit Trusts Ltd. will remain in force until rescinded or amended in writing by the Company. 
 
We accordingly hand you herewith certified copies of Memorandum and Articles of Association, Certificate of Incorporation and 
Certificate to Commence Business, Founding Statement (If a CC), Founding document/Trust deed (If Partnership/Trust/Association 
or Informal body and all other documents required in terms of the Financial Intelligence Act 3 of 2007. 

 
SIGNING ARRANGEMENT ..…………………………………………………………………………... 
 
……………………………………………………………………………………………………….. 
 
……………………………………………………………………………………………………….. 
 

NAME CAPACITY PHYSICAL ADDRESS   
SIGNATURE 

 
……………………………………… 

 
……………………… 

 
 

 

CONTACT NUMBER  

 
NAME CAPACITY PHYSICAL ADDRESS   

SIGNATURE 
 
……………………………………… 

 
……………………… 

 
 

 

CONTACT NUMBER  

 

NAME CAPACITY PHYSICAL ADDRESS   
SIGNATURE 

 
……………………………………… 

 
……………………… 

 
 

 

CONTACT NUMBER  

 

NAME CAPACITY PHYSICAL ADDRESS   
SIGNATURE 

 
……………………………………… 

 
……………………… 

 
 

 

CONTACT NUMBER  

 
! Please note that certified copies of the Identity documents as well as the proof of residence of the 

above signatories are required. 

 


