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CHAIRPERSON'S REPORT
for the year ended 30 June 2018

Update on fund and unitholders

ASHBURTON UNIT TRUST MANAGEMENT COMPANY LIMITED

The Ashburton Unit Trust Management Company Limited reports a 9% increase in assets under management year on year, with
total assets at 30 June 2018 totalling N$ 2.4 billion, from N$ 2.2 billion at 30 June 2017.

Net inflows for 2018 were N$ 2 billion.

The Ashburton Unit Trust Management Company Limited key objective is to remain competitive in their product offerings and
generate competitive returns to our clients over the medium to long term.
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It is the responsibility of the independent auditors to report on the financial statements. In order to do so they
were given unrestricted access to all financial records and related data including minutes of all meetings of the
board of directors. The audit reports are presented on page 4 to 6 and 50 to 51.

ASHBURTON UNIT TRUST MANAGEMENT COMPANY LIMITED

In meeting these responsibilities, the directors of the company are guided by the management of the company
by whom the financial statements have been prepared.

To the best of their knowledge and belief the directors are satisfied that no material breakdown in the operation
of the systems of internal control and procedures has occurred during the year under review.

The directors have no reason to believe that the company will not be a going concern in the foreseeable future,
based on forecasts and available cash resources. These financial statements support the viability of the
company.

DIRECTORS' RESPONSIBILITY STATEMENT

The directors are responsible for the preparation, integrity and objectivity of the financial statements to ensure
that they fairly present the state of affairs of the company at the end of the financial year and the profits and
losses for the year. The directors are also responsible for both the accuracy and the consistency of other
information included in the financial statements.

The annual financial statements of the management company have been prepared in accordance with the
provisions of the Unit Trust Control Act of 1981, the Namibian Companies Act and comply with International
Financial Reporting Standards (IFRS). The annual financial statements of the funds have been prepared in
accordance with the basis of accounting described in its accounting policy notes.

The annual financial statements, presented on pages 7 to 49 and 50 to 71 were approved by the board of
directors and are signed on its behalf by:
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On 14 August 2018 FNB Namibia Unit Trusts Funds changed its name to Ashburton Unit Trust Funds. 

Events subsequent to the reporting date 

PricewaterhouseCoopers Namibia were appointed as auditors. 

Auditors 

The company is a subsidiary of FirstRand Namibia Limited, a company registered in Namibia and listed on the 
Namibian Stock Exchange. The ultimate holding company is FirstRand Limited, a South African registered 
company. 

Holding company and Ultimate holding company 

A dividend of N$ 1,040,000.00 was declared on 31 October 2018. 

Subsequent events 

During the financial year no contracts that significantly affected the business of the company were entered into 
in which directors had an interest. The directors had no interest in any third party or company responsible for 
managing any of its business activities. 

Directors' interest 

All resignations, appointments of Board members and particulars of the company secretary are given on page 
49. 

There. were no changes in the authorised or issued share capital during the year under review. 

Directorate and secretary 

Share capital 

The operating results and the financial position of the company are reflected in the statements of financial 
position, comprehensive income, changes in equity, cash flows and the notes thereto. 

Results of operations 

The name of the company was changed from FNB Namibia Unit Trusts Limited to Ashburton Unit Trust 
Management Company Limited on 23 May 2018. 

Name change 

As a Namibian registered company, the principal activity of the Ashburton Unit Trust Management Company 
Limited is the administration of Ashburton Unit Trusts in Namibia. 

Nature of business activities 

The directors take pleasure in presenting their annual report, which forms part of the audited annual financial 
statements for the year ended 30 June 2018. 

DIRECTORS' REPORT FOR THE YEAR ENDED 30 JUNE 2018 

ASHBURTON UNIT TRUST MANAGEMENT COMPANY LIMITED 
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ASHBURTON UNIT TRUST MANAGEMENT COMPANY LIMITED

GENERAL INFORMATION

Management company Holding company

Ashburton Unit Trust Management Company Limited FirstRand Namibia Limited

Registration Number 89/485

Registered office Postal address

130 Independence Avenue P O Box 195

c/o Fidel Castro Street Windhoek

Windhoek Namibia

Telephone number Bankers

(+264) 61 299 8001 First National Bank of Namibia Limited

Directors Trustees

SH Moir (Chairman) appointed 22/02/2011 Standard Bank Namibia Ltd

O Capelao appointed 07/09/2012 P O Box 3327

RD Norval resigned   07/11/2017 Windhoek

G Mans resigned   29/01/2018

JS Mwatotele appointed 07/11/2017

JH Hamman appointed 07/11/2017

BJ Gous appointed 04/12/2017

Company secretary

Hafeni Kashimbonde appointed 18/07/2017

Auditors

PricewaterhouseCoopers

Chartered Accountants

344 Independence Avenue

Windhoek

Namibia

Portfolio managers

Ashburton Fund Managers (Pty) Ltd appointed 01/02/2017
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